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)RU�RQH�WKLQJ��D�\HDU�DJR�,�DVVXPHG�
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\RX�ZKR�NQHZ�'RQ�ZHOO��PLVVHV�KLV�VDJH�DQG�ZRQGHUIXO�
FRPSDQ\��'RQ�ZDV�D�JLYHU��GRQDWLQJ�KLV�WLPH�DQG�WDOHQW�
ZKHUHYHU�KH�SHUFHLYHG�D�QHHG��VXFK�DV�WKH�RQH�URRP�
VFKRROKRXVH�DW�WKH�6WDWH�)DLU�3DUN��VHH�$XJXVW�%XOOHWLQ�DUWL�
FOH�KH�ZURWH��DQG�RELWXDU\�LQ�6HSWHPEHU�%XOOHWLQ���+H�ZLOO�EH�
ORQJ�UHPHPEHUHG�DQG�PRXUQHG��,�KRSH�WKH\�KDYH�SKRWRJUD�
SK\�LQ�KHDYHQ�IRU�KLP��
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:H�JRW�EDFN�LQWR�WKH�1�&�FRPSHWLWLRQV��ZKLFK�,�IHHO�KDV�UH�
ZDUGHG�XV�DOO��$QG��RXU�PHPEHUV�KDYH�WDNHQ�D�OLRQ
V�VKDUH�
RI�WKH�KRQRUV�LQ�WKRVH�FRPSHWLWLRQV��%HIRUH�WKH�\HDU�ZDV�
RXW��1�&�PRYHG�LQWR�WKH���VW�FHQWXU\�DQG�VWDUWHG�WKH�GLJLWDO�
FRPSHWLWLRQV��$JDLQ��/&&�KDV�WDNHQ�D�JRRG�VKDUH�RI�WKH�
DZDUGV��
�
/DVW�)HEUXDU\��-LP�$WNLQV�SXEOLVKHG�WKH�ILUVW�/LQFROQ�&DPHUD�
&OXE�%XOOHWLQ�LQ�FRORU�RQ�RXU�QHZ�ZHEVLWH�GHVLJQHG�E\�-RKQ�
3HWHUVRQ��,�WKLQN�WKDW�LV�RQH�RI�WKH�JUHDWHVW�DFFRPSOLVK�
PHQWV�WKDW�ZH�KDYH�PDGH�LQ�UHFHQW�\HDUV��7KDW�ZHEVLWH��
ZLWK�DOO�RI�RXU�EXOOHWLQV��JLYHV�SURVSHFWLYH�QHZ�PHPEHUV�D�
FOHDU�SLFWXUH�RI�H[DFWO\�ZKDW�ZH�GR��
�
$QRWKHU�QLFH�DVSHFW�RI�WKH�FRORU�EXOOHWLQV�RQ�WKH�ZHEVLWH�LV�
WKDW�\RX�FDQ�SXOO�XS�DOO�RI�WKH�EDFN�LVVXHV��DV�ZHOO��DV�,�DP�
GRLQJ�ULJKW�QRZ�LQ�RUGHU�WR�ZULWH�WKLV�FROXPQ���
�
'RQQD�*XVWDIVRQ�FDPH�XS�ZLWK�VRPH�JUHDW�ILHOG�WULSV�IRU�XV�
GXULQJ�WKH�\HDU��6WDWH�&DSLWRO��6XQNHQ�*DUGHQV��+HQU\�
'RRUO\�=RR��DQG�&UHWH�+LVWRULFDO�VLWH���
�
7KURXJK�D�GHVLJQ�FRQWHVW��ZH�QRZ�KDYH�D�QHZ��PRUH�DSSUR�
SULDWH�ORJR�IRU�WKH�FOXE��$QG��ZH�UHFHLYHG�RXU�RIILFLDO�QRWLFH�
RI�LQFRUSRUDWLRQ�IURP�WKH�6WDWH�RI�1HEUDVND��
�
9LUJLQLD�0LOOHU�FDPH�XS�ZLWK�VRPH�ZRQGHUIXO�VSHDNHU�SUR�
JUDPV�GXULQJ�WKH�\HDU��HYHQ�WKRXJK��DIWHU�VHYHUDO�\HDUV�VKH�
KDV�KDG�WR�QHDUO\�H[KDXVW�KHU�OLVW�RI�SRWHQWLDOV��)LQGLQJ�QHZ�
SURJUDPV�IRU�HDFK�PRQWK�LV�D�IRUPLGDEOH�WDVN��DQG�/HDQQ�
/RUG�FDQ�XVH�DOO�WKH�KHOS�ZLWK�LGHDV�DQG�FRQWDFWV�WKDW�\RX�
FDQ�JLYH�KHU��
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:H�KDG�VRPH�H[FHOOHQW�VSHFLDO�HYHQWV�ZKHUH�ZH�KDG�D�GLV�
SOD\�WDEOH�DQG�GHPRQVWUDWHG�RXU�SKRWRJUDSKLF�DELOLWLHV��7KH�
/LQFROQ�$UHD�$JHQF\�RQ�$JLQJ�LQYLWHG�XV�WR�WKHLU�DQQXDO�IHV�

WLYDO��ZH�KHOSHG�WKH�/LQFROQ�&KLOGUHQ
V�=RR�ZLWK�WKHLU�SKRWR�
FRQWHVW��DQG�UHFHLYHG�DQ�LQYLWDWLRQ�WR�KDYH�D�WDEOH�WKHUH�
HYHU\�:HGQHVGD\�HYHQLQJ�GXULQJ�WKH�VXPPHU��$XGXERQ
V�
6SULQJ�&UHHN�3UDLULH�KDG�DQ�RSHQ�KRXVH�DQG�LQYLWHG�XV�WR�
SDUWLFLSDWH�ZLWK�D�WDEOH��DQG��WKH�/LQFROQ�2UFKLG�6RFLHW\�
JDYH�XV�D�VSHFLDO�SUH�RSHQLQJ�VKRRWLQJ�VHVVLRQ�DQG�D�GLV�
SOD\�WDEOH��(ODLQH�%HUWUDQG�DQG�/HDQQ�/RUG�HQOLVWHG�WKH�DLG�
RI�'RQ�0F.LEEHQ�WR�EXLOG�D�JUHDW�QHZ�WDEOH�WRS�GLVSOD\�IRU�
WKH�RUFKLG�VKRZ�DQG�IXWXUH�RSSRUWXQLWLHV�WKDW�ZH�KDYH��
�
/HODQG�2VWHQ�FKDLUHG�D�FRPPLWWHH�RI�'HQQLV�=DEHO��'HQQLV�
*DLEOHU��'RQQD�*XVWDIVRQ��DQG�*OHQ�(PVZLOHU��KRSH�,�GLGQ
W�
OHDYH�DQ\RQH�RXW��ZKLFK�ZRUNHG�GLOLJHQWO\�WR�VHW�XS�D�ZRUN�
VKRS�DQG�D�VHPLQDU�ZLWK�6WHYH�7UDXGW�IRU�QH[W�0DUFK��
VRPHWKLQJ�WKDW�ZH�KDYHQ
W�KDG�VLQFH�,�KDYH�EHHQ�D�PHPEHU��
%\�MRLQLQJ�LQ�ZLWK�6RXWKHDVW�&RPPXQLW\�&ROOHJH�WR�VSRQVRU�
WKH�HYHQW��D�JRRG�PDQ\�SHRSOH�VKRXOG�EH�H[SRVHG�WR�WKH�
FDPHUD�FOXE��
�
:H�GHYHORSHG�QHZ�UHFUXLWLQJ�EURFKXUHV�LQ�FRORU��DQG�
WKURXJK�WKH�JHQHURVLW\�RI�&DUWULGJH�:RUOG��ZHUH�DEOH�WR�JHW�
OLPLWHG�TXDQWLWLHV�SULQWHG�LQ�FRORU�ZLWKRXW�FRVW��7KHVH�JLYH�
SURVSHFWV�D�JRRG�LGHD�RI�ZKDW�ZH�DUH�DERXW��DQG�ZHEVLWH�
DGGUHVV�DQG�FRQWDFWV�LI�WKH\�DUH�LQWHUHVWHG��
�
*OHQ�(PVZLOHU�FDPH�XS�ZLWK�D�JRRG�VXPPHU�SKRWR�FRQWHVW�
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PLJKW�WXUQ�D�KREE\�LQWR�PHDQV�RI�HDUQLQJ�WKHLU�OLYLQJ��
��
�WK�-DQXDU\����6HYHUDO�5%&&�PHPEHUV�ZLOO�DWWHQG�WKH�
RSHQLQJ�RI�WKH�1	(03)�([KLELWLRQ�LQ�0DQVILHOG��1RW�
WLQJKDPVKLUH��DV�EHWZHHQ�XV�ZH�JRW�SKRWRJUDSKV�LQ�
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��WK�-DQXDU\���5%�PHPEHUV�0LFKDHO�+XJKHV�DQG�&KULV�
.HQW�ZLOO�SURYLGH�WKH�HQWHUWDLQPHQW�ZLWK�D�MRLQW�WDON�HQWL�
WOHG��0\�6WUXJJOH����,�UHFDOO�PH�WKDW�$GROI�+LWOHU�ZURWH�D�
ERRN�XQGHU�WKH�VDPH�QDPH���0HLQ�.DPSI���DQG�ORRN�
ZKDW�KDSSHQHG�WR�KLP���,V�5%&&�DLPLQJ�WR�WDNH�RYHU�
WKH�ZRUOG"��$UH�ZH�QRZ�SDUW�RI�WKH�$[LV�RI�(YLO"����
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��WK�-DQXDU\��7KH�ILUVW�FRPSHWLWLRQ�RI�WKH�\HDU��DQ�
�2SHQ��FRPSHWLWLRQ��RQH�ZLWK�QR�KROGV�EDUUHG��DQ\�VXE�
MHFW�LV�DOORZHG�DQG�WKLV�PHDQV�WKDW�PHPEHUV�FDQ�PDNH�
XVH�RI�WKHLU�VWUHQJWKV��HQVXULQJ�D�KLJK�VWDQGDUG�RI�ZRUN�
ZLOO�EH�GLVSOD\HG���/HW
V�KRSH�WKH�MXGJH��5DOSK�%HQQHWW�
$536��IURP�1HZDUN�&&��DJUHHV��
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��WK�-DQXDU\��%HFDXVH�1HWWOHKDP�9LOODJH�+DOO�LV�
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ZKHUH��VR�ZKHUH�EHWWHU�WKDQ�D�ORFDO�SXE���7KH�FRQYHU�
VDWLRQ�ZLOO�EH�SKRWRJUDSKLF�,
P�VXUH��
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5%&&�$QQXDO�([KLELWLRQ�RSHQV�RQ�6DWXUGD\���WK�-DQX�
DU\�DW�7KH�0XVHXP�RI�/LQFROQVKLUH�/LIH��%XUWRQ�5RDG��
/LQFROQ��DQG�WKH�H[KLELWLRQ�ZLOO�EH�GLVSOD\HG�XQWLO���WK�
0DUFK��
�
7KH�H[KLELWLRQ�ZLOO�LQFOXGH�LPDJHV�
IURP�/LQFROQ�&DPHUD�&OXE��1H�
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3KRWR�:RUNVKRS�3ODQV�)LQDOL]HG�
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5RFN\�0RXQWDLQ�
6FKRRO�

7KH�5RFN\�0RXQWDLQ�6FKRRO�RI�3KRWRJUDSK\�ZLOO�
EH�KDYLQJ�D�3KRWR�:HHNHQG�:RUNVKRS�DW�WKH�
0DUULRWW�+RWHO�LQ�2PDKD��1(�RQ�)HEUXDU\���WK�
DQG���WK��������
�
7KH�WRSLFV�DUH��8QGHUVWDQGLQJ�([SRVXUH��=RQH�
6\VWHP�IRU�&RORU��0DUFR�3KRWRJUDSK\��/RZ�/LJKW��
1LJKW�3KRWRJUDSK\�DQG�PRUH���
�
3KRWR�ZHHNHQGV�DUH������SHU�SHUVRQ�IRU�WZR�
GD\V��0RUH�LQIRUPDWLRQ�RU�WR�UHJLVWHU�IRU�WKH�ZRUN�
VKRS�YLVLW�ZZZ�UPVS�FRP�RU�FDOO������ ���� � ������
5HVHUYDWLRQV�DW�WKH�0DUULRWW�YLVLW�ZZZ�PDUULRWW�
FRP���

'LJLWDO�6/5�&ODVV�

-RKQ�.HOOHU��D�FDPHUD�FOXE�PHPEHU��ZLOO�WHDFK�D�
'LJLWDO�6/5�FODVV�DW�'RDQH�&ROOHJH��/LQFROQ�FDP�
SXV��7KH�FODVVHV�ZLOO�VWDUW�)ULGD\�-DQXDU\�����
�����DW���30�JR�WR����30�IRU�HLJKW�ZHHNV���

) ROORZLQJ�LWHPV�IRU�VDOH���
�
&DQRQ�(26��(ODQ���FDPHUD�ERG\�ZLWK�ZLGH�VWUDS�
�
&DQRQ�()��� ����PP�I�� �����,,�OHQV�
%RJHQ����� �352�WULSRG�ZLWK�%RJHQ��������G�WUL�
SRG�KHDG�
�
$OO�LWHPV�LQ�RULJLQDO�IDFWRU\�SDFNDJLQJ��ZLWK�GRFX�
PHQWDWLRQ�DQG�LQ�PLQW�FRQGLWLRQ��
�
&RQWDFW�%RE�+LOVDEHFN�DW����������RU�
UK�����#DOOWHO�QHW�

)RU�6DOH�
7�KH�/LQFROQ�&DPHUD�&OXE��,QF��DQG�6RXWK�

HDVW�&RPPXQLW\�&ROOHJH�KDYH�ILQDOL]HG�
SODQV�IRU�6WHYH�7UDXGW
V�6\QHUJLVWLF�9L�

VLRQV�3KRWRVKRS�&ODVV�DQG�3KRWRJUDSK\�6HPL�
QDU���:H�DQWLFLSDWH�WKDW�WKH�EURFKXUH�DQG�UHJLV�
WUDWLRQ�LQIRUPDWLRQ�ZLOO�EH�DYDLODEOH�LQ�WLPH�IRU�
RXU�QH[W�PHHWLQJ��
�
�6\QHUJLVWLF�9LVLRQV�3KRWRVKRS�3RWSRXUUL�&ODVV�
ZLOO�EH�KHOG�RQ�)ULGD\��0DUFK����������DW�WKH�
6&& �&RQWLQXLQJ�(GXFDWLRQ�&HQWHU�ORFDWHG�DW�
����6����WK�6W��LQ�/LQFROQ���7KHUH�DUH�RQO\����
VHDWV�DYDLODEOH�IRU�WKLV�FODVV�VR�LI�\RXU�LQWHUHVWHG�
SOHDVH�VLJQ�XS�HDUO\�WR�DYRLG�GLVDSSRLQWPHQW���
5HTXLUHPHQWV�LQFOXGH�EULQJLQJ�\RXU�RZQ�ODSWRS�
FRPSXWHU�ORDGHG�ZLWK�HLWKHU�3KRWRVKRS�&6�RU�
&6���3&�RU�0DF����7KLV�LV�QRW�D�EHJLQQHU�FODVV���
3ULRU�H[SHULHQFH�LV�QHFHVVDU\�ZLWK�RSHUDWLQJ�D�
FRPSXWHU�DQG�WKH�3KRWRVKRS�VRIWZDUH��$GGL�
WLRQDO�LQIRUPDWLRQ�ZLOO�EH�DYDLODEOH�LQ�WKH�EUR�
FKXUH���&RVW�IRU�WKH�GD\�LV�����DQG�LQFOXGHV�
KDQGRXW�PDWHULDOV���/XQFK�LV�RQ�\RXU�RZQ��
�
�7KH�3KRWRJUDSK\�6HPLQDU�E\�6\QHUJLVWLF�9L�
VLRQV�ZLOO�EH�KHOG�WKH�IROORZLQJ�GD\�RQ�6DWXUGD\��
0DUFK����������DW�WKH�VDPH�ORFDWLRQ���6WHYH�ZLOO�
FRYHU�D�ZLGH�UDQJH�RI�LQWHUHVWLQJ��SKRWRJUDSKLF�
VXEMHFW�PDWWHU��%ULQJ�D�ZLOOLQJQHVV�WR�OHDUQ�QHZ�
FUHDWLYH�WHFKQLTXHV�DQG�D�QRWH�SDG�WR�WKLV�UH�
ZDUGLQJ��GD\ORQJ�ZRUNVKRS���:H�KDYH�D�ELJ�
URRP��EXW�GR�QRW�KHVLWDWH�WR�UHJLVWHU�HDUO\��DV�
WKLV�LV�D�YHU\�SRSXODU�ZRUNVKRS���&RVW�LV�����IRU�
WKH�GD\�DQG�LQFOXGHV�D�QRRQ�PHDO�DW�6&&���
6WHYH�H[SHFWV�WR�KDYH�KLV�SUHVHQWDWLRQV�DYDLO�
DEOH�IRU�VDOH�RQ�&'�IRU�D�QRPLQDO�FKDUJH�IRU�\RX�
WR�WDNH�KRPH��
�
�5HJLVWUDWLRQ�EODQNV�ZLOO�EH�DYDLODEOH�LQ�WKH�EUR�
FKXUH���6&&�LV�LQ�FKDUJH�RI�DOO�UHJLVWUDWLRQV�DQG�
WKH\�DFFHSW�FUHGLW�FDUGV���%RWK�VHVVLRQV�ZLOO�EH�
RIIHUHG�WR�DUHD�SKRWRJUDSK\�FOXEV�DQG�WR�WKH�FLWL�
]HQV�RI�/LQFROQ�DQG�VXUURXQGLQJ�DUHD��:H�XUJH�
/&&�PHPEHUV�WR�UHJLVWHU�HDUO\��
�
�
�
�
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)RUZDUGLQJ�	�5HWXUQ�3RVWDJH�*XDUDQWHHG �

$GGUHVV�&RUUHFWLRQ�5HTXHVWHG �

��.DUHQ�+DUULV�
�����(DVWRQ�&LUFOH�
/LQFROQ��1(��������

‹������/LQFROQ�&DPHUD�&OXE�,QF��DQG�LWV�&RQWULEXWRU V��7KH�FRQWHQWV�RI�WKH�%XOOHWLQ�DUH�FRS\ULJKWHG��1R � ‹������/LQFROQ�&DPHUD�&OXE�,QF��DQG�LWV�&RQWULEXWRU V��7KH�FRQWHQWV�RI�WKH�%XOOHWLQ�DUH�FRS\ULJKWHG��1R � ‹������/LQFROQ�&DPHUD�&OXE�,QF��DQG�LWV�&RQWULEXWRU V��7KH�FRQWHQWV�RI�WKH�%XOOHWLQ�DUH�FRS\ULJKWHG��1R � ‹������/LQFROQ�&DPHUD�&OXE�,QF��DQG�LWV�&RQWULEXWRU V��7KH�FRQWHQWV�RI�WKH�%XOOHWLQ�DUH�FRS\ULJKWHG��1R �
PDWHULDO�KHUHLQ�PD\�EH�UH PDWHULDO�KHUHLQ�PD\�EH�UH PDWHULDO�KHUHLQ�PD\�EH�UH PDWHULDO�KHUHLQ�PD\�EH�UHSURGXFHG�LQ�DQ\�PDQQHU�ZLW KRXW�WKH�ZULWWHQ�SHUPLVVLRQ�RI�WKH�(GLWRU�RU�WKH� SURGXFHG�LQ�DQ\�PDQQHU�ZLWKRXW�WKH�ZULWWHQ�SHUPLVVL RQ�RI�WKH�(GLWRU�RU�WKH� SURGXFHG�LQ�DQ\�PDQQHU�ZLWKRXW�WKH�ZULWWHQ�SHUPLVVL RQ�RI�WKH�(GLWRU�RU�WKH� SURGXFHG�LQ�DQ\�PDQQHU�ZLWKRXW�WKH�ZULWWHQ�SHUPLVVL RQ�RI�WKH�(GLWRU�RU�WKH�
PDWHULDO·V�VSHFLILF�FRQWULEXWRU� PDWHULDO·V�VSHFLILF�FRQWULEXWRU� PDWHULDO·V�VSHFLILF�FRQWULEXWRU� PDWHULDO·V�VSHFLILF�FRQWULEXWRU�� ���

/LQFROQ�&DPHUD�&OXE��,QF��

7KH�/LQFROQ�&DPHUD�&OXE��,QF��LV�D�JURXS�RI�
SHRSOH� ZKR� KDYH� DQ� LQWHUHVW� LQ� SKRWRJUDSK\��
DQG� ZRUN� WR� LPSURYH� WKHLU� SKRWRJUDSKLF� VNLOOV��
7KH� FOXE� LV� DIILOLDWHG� ZLWK� WKH� 1RUWK� &HQWUDO�
&DPHUD� &OXE� &RXQFLO� �1�&�� �� D� WHQ�VWDWH� 0LG�
ZHVW�DVVRFLDWLRQ�RI�FDPHUD�FOXEV��DQG�WKH�3KR�
WRJUDSKLF� 6RFLHW\� RI� $PHULFD� �36$�� D� QDWLRQDO�
RUJDQL]DWLRQ�� 7KH� KLJKOLJKW� RI� WKH� \HDU� LV� WKH�
0D\�6DORQ�EDQTXHW�ZKLFK�VKRZFDVHV�WKH�PHP�
EHUV�EHVW�SKRWRJUDSKLF�ZRUN�IRU�WKH�\HDU��2WKHU�
DFWLYLWLHV�LQFOXGH�DQ�DQQXDO�SLFQLF��D�&KULVWPDV�
GLQQHU��ZRUNVKRSV��DQG�ILHOG�WULSV���

7KH� &OXE� ZHOFRPHV� SHRSOH� RI� DOO� DJHV� ZLWK�
D� ZLGH� UDQJH�RI� LQWHUHVWV� DQG� WDOHQWV� WR�DWWHQG�
RXU�PHHWLQJV��7KHUH�LV�QR�FKDUJH�WR�DWWHQG�WKH�
PHHWLQJV����

7KH�PHHWLQJV�DUH�KHOG�DW�*HUH�/LEUDU\�� ��WK�
	� 1RUPDO� 6WUHHW�DW� �� 30� RQ� WKH� WKLUG� 7XHVGD\�
RI�WKH�PRQWK���

0HPEHUVKLS�IHHV�DUH�����D�\HDU�IRU�D�IDPLO\�RU�
LQGLYLGXDO��6WXGHQW�PHPEHUVKLS�IHHV������SHU�\HDU��
�

/LQFROQ�&DPHUD�&OXE�,QF��0HPEHUVKLS�$SSOLFDWLRQ�IRU�
-XQH��������²0D\����������
�
�,QGLYLGXDO�RU�IDPLO\�PHPEHUVKLS�IHHV�DUH�����D�\HDU�DQG�
6WXGHQW�PHPEHUVKLS�IHHV������SHU�\HDU�SURUDWHG�IURP�
-XQH������
�
3OHDVH�FRPSOHWH�DQG�UHWXUQ�ZLWK�GXHV�WR��
.DUHQ�+DUULV��������(DVWRQ�&LUFOH���/LQFROQ��1(���������
1HZ�����RU�5HQHZDO����������,QGLYLGXDO������RU�)DPLO\�����
�
1DPH�V���
�
�
6WUHHW�$GGUHVV��
�
�
�
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�
6WDWH�������������������������������������������������=LS�
�
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