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PDNH�D�EHDQEDJ�IRU�\RXU�ZLQGRZ�VLOO��,�XVHG�D�EDJ�
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����RI�WKH�HQWU\�PRQH\���7KH�PRUH�HQWULHV��WKH�PRUH�PRQH\��VR�
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OLVKHG�D�������HQWU\�IHH�IRU�WKLV�FRQWHVW���7KLV�ZLOO�SURYLGH�UHYH�
QXH�IRU�WKH�ZLQQLQJ�SKRWRV�DV�ZHOO�DV�VHUYH�DV�D�IXQG�UDLVHU�IRU�
WKH�/LQFROQ�&DPHUD�&OXE��
�
1RWH�QHZ�UXOH���3OHDVH�KDYH�\RXU�SULQWV�UHDG\�WR�EH�FKHFNHG�LQ�
QR�ODWHU�WKDQ������3�0���2QFH�MXGJLQJ�VWDUWV�QR�HQWULHV�ZLOO�EH�
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3ULQWV�PD\�EH�HLWKHU�EODFN�DQG�ZKLWH�RU�FRORU���
,PDJHV�PD\�EH�FRQYHUWHG�WR�JUD\VFDOH�IURP�HLWKHU�ILOP�RU�GLJLWDO���
'LJLWDO�LPDJHV�PD\�QRW�EH�PDQLSXODWHG�RWKHU�WKDQ�EULJKWQHVV�DQG�
FRQWUDVW�ZKLFK�LV�DYDLODEOH�RQ�ILOP�SURFHVVLQJ�DV�ZHOO��
�
7KH�HQWU\�IHH�LV�������SD\DEOH�DQ\WLPH�XS�WR��FKHFN�LQ��RQ�$X�
JXVW���QG����
(QWU\�IHH�LV�QRQ�UHIXQGDEOH��7KH�HQWU\�IHH�ZLOO�EH�VSOLW���� ������
����RI�WKH�HQWU\�IHH�ZLOO�EH�XVHG�DV�SUL]H�PRQH\��DQG�����ZLOO�
JR�WR�WKH�FOXE���
:H�ZLOO�KDYH�D�WLH�EUHDNHU�LI�QHFHVVDU\�IRU�WKH�WKUHH�WRS�DZDUGV����
2QO\�WKH�6XPPHU������3KRWR�&RQWHVW�&RPPLWWHH�ZLOO�YRWH�LQ�WKH�
WLH�EUHDNHU����
$OO�LPDJHV�FDQ�EH�QDWXUDO�RU�VHW�XS�DV�VWLOO�OLIH��
2QO\�RQH�LPDJH�PD\�EH�VXEPLWWHG�SHU�FDWHJRU\�E\�HDFK�SDUWLFL�
SDQW��
,I�PRQH\�LV�QRW�UHFHLYHG��SULQWV�ZLOO�QRW�EH�DFFHSWHG��
&DWHJRULHV��VXEMHFWV��ZLOO�EH�DQQRXQFHG�LQ�WKH�-XQH�EXOOHWLQ��
(YHU\RQH�LV��RQ�WKHLU�KRQRU��WR�DELGH�E\�WKH�UXOHV��
3ULQWV�QHHG�WR�EH�UHDG\�IRU�FKHFN�LQ�QR�ODWHU�WKDQ������3�0��RQ�
$XJXVW������������2QFH�MXGJLQJ�VWDUWV�QR�HQWULHV�ZLOO�EH�DF�
FHSWHG����QHZ�UXOH��

6XPPHU������3KRWR�&RQWHVW�

$JDLQ��IRU�WKLV�FRQWHVW�WKH�
6RXWK�/LQFROQ�:DO�PDUW��
3KRWR�&HQWHU�ZLOO�EH�GRQDWLQJ�
JLIW�FHUWLILFDWHV�WR�WKH��VW���QG��
DQG��UG�SODFH�ZLQQHUV���7KH\�
ZLOO�EH�����������DQG������
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7�KH�([HFXWLYH�%RDUG�RI�WKH�/LQFROQ�&DPHUD�
&OXE�PHW�DW�WKH�KRPH�RI�&ODUN�6SULQJPDQ�DW�
�����S�P���-XO\�����������

%RDUG�PHPEHUV�SUHVHQW�ZHUH�&ODUN�6SULQJPDQ��
<YRQQH�1HOVRQ��.DUHQ�+DUULV��-LP�/RUG�DQG�-LP�$W�
NLQV��%RDUG�PHPEHUV�DEVHQW�ZHUH�$UGLVV�&HGHU�
KROP��-LP�%XGND��'LDQH�6ORDQ��&KDLU�SHUVRQV�SUH�
VHQW�ZHUH�%RE�+LOVDEHFN��-RKQ�3HWHUVRQ��5LFKDUG�
$QGHUVRQ�DQG�'DUUHOO�:DWWV��&RPPLWWHH�FKDLUV�DE�
VHQW�ZHUH�'RQQD�*XVWDIVRQ��*OHQ�(PVZLOHU��'DU�
OHQH�'XYDOO�DQG�9LUJLQLD�0LOOHU��
�
7KH�PLQXWHV�RI�WKH�ODVW�PHHWLQJ�ZHUH�UHDG�E\�
<YRQQH�1HOVRQ�LQ�WKH�DEVHQFH�RI�$UGLVV�&HGHU�
KROP��6HFUHWDU\���7KH\�ZHUH�DSSURYHG�E\�H�PDLO��
&ODUN�6SULQJPDQ�H[WHQGHG�D�ZHOFRPH�WR�<YRQQH�
1HOVRQ��9LFH�3UHVLGHQW��
�
.DUHQ�+DUULV�SDVVHG�RXW�WKH�WUHDVXUHU
V�UHSRUW���$�
PRWLRQ�ZDV�PDGH�DQG�SDVVHG�WR�DFFHSW�WKH�7UHDV�
XUHU
V�5HSRUW��
&ODUN�UHSRUWHG�IRU�9LUJLQLD�0LOOHU��3URJUDP�&KDLU��
WKDW�WKH�SURJUDP�IRU�WKH�-XO\����PHHWLQJ�ZLOO�EH�
JLYHQ�E\�-RKQ�.HOOHU�IURP�5RFNEURRN�&DPHUD�
6WRUH��
�
0HPEHUVKLS�&RPPLWWHH��*OHQ�(PVZLOHU�DEVHQW��
.DUHQ�+DUULV�UHSRUWHG�GXHV�DUH�VWLOO�FRPLQJ�LQ��DOVR�
WKDW�VKH�KDV�UHFHLYHG�RQO\�RQH�QHZ�PHPEHUVKLS�LQ�
WKH�FRPSHWLWLRQ�����HQWUDQWV�KDYH�EHHQ�UHFHLYHG�LQ�
WKH�FRPSHWLWLRQ�DV�RSSRVHG�WR����ODVW�\HDU���,W�LV�
KRSHG�PRUH�ZLOO�HQUROO��
�
3XEOLFDWLRQV�&KDLUPDQ��-LP�$WNLQV�UHSRUWHG�KH�KDV�
H[SUHVVHG�RXU�WKDQNV�WR�%HVW�%X\�IRU�WKH�XVH�RI�
WKHLU�SULQWHU�IRU�WKH�/LQFROQ�&DPHUD�&OXE�ERRWK�DW�
WKH�$UHD�$JHQF\�RQ�$JLQJ�H[KLELW���7KHUH�ZDV�
VRPH�FRQYHUVDWLRQ�DERXW�WKHLU�SRVVLEO\�SODFLQJ�
WKHLU�DG�LQ�RXU�EXOOHWLQ��
+H�DOVR�LQGLFDWHG�KH�ZRXOG�FRQVXOW�ZLWK�6FKZDU]�
3ULQWLQJ�IRU�SRVVLEO\�PDNLQJ�PRUH�FRSLHV�RI�RXU�EUR�
FKXUH�RQ�WKHLU�FRORU�FRSLHU��

:HOFRPLQJ�&RPPLWWHH���QR�UHSRUW�GXH�WR�WKH�DE�
VHQFH�RI�'LDQH�6ORDQ�
�
,QFRUSRUDWLRQ�&RPPLWWHH��<YRQQH�UHSRUWHG�KDYLQJ�
TXHVWLRQV�DERXW�WKH�DSSOLFDWLRQ�IRU�EHLQJ�D�WD[�
H[HPSW�FRUSRUDWLRQ����,W�ZDV�VXJJHVWHG�ZH�PLJKW�
VHHN�WKH�DVVLVWDQFH�RI�D�&3$�LQ�FRPSOHWLQJ�WKH�DS�
SOLFDWLRQ��
�
3XEOLFLW\�&RPPLWWHH��-LP�%XGND���1R�5HSRUW�
1RPLQDWLQJ�&RPPLWWHH��%RE�+LOVDEHFN�DVVXUHG�XV�
WKDW�KH�ZRXOG�VHUYH�DV�D�FRPPLWWHH�PHPEHU�QH[W�
\HDU���+H�H[SUHVVHG�D�FRQFHUQ�WKDW�ZH�VKRXOG�EH�
DWWHPSWLQJ�WR�LQFRUSRUDWH�PRUH�RI�WKH�\RXQJHU�
PHP EHUV�LQWR�WKH�OLVW�RI�RIILFHUV�LQ�RUGHU�WR�PDLQWDLQ�
FRQWLQXLW\�LQ�RXU�FOXE��
�
)DFLOLWLHV�&RPPLWWHH��5LFKDUG�$QGHUVRQ�LQTXLUHG�
DERXW�WKH�SURJUHVV�RI�REWDLQLQJ�WKH�XVH�RI�81/�ID�
FLOLW\�IRU�RXU�FRPSHWLWLRQ�QLJKWV���'DUOHQH�'XYDOO�LV�
FKHFNLQJ�RQ�WKLV��
�
$QQRXQFHPHQWV���&ODUN�6SULQJPDQ�LVVXHG�WKH�UH�
PLQGHU�WKDW�'RQQD�*XVWDIVRQ�KDV�VHW�D�ILHOG�WULS�WR�
WKH�6XQNHQ�*DUGHQV�RQ�6XQGD\��$XJXVW��WK���:H�
DUH�WR�PHHW�LQ�WKH�SDUNLQJ�ORW�DW������S�P��
�
2OG�%XVLQHVV���)XUWKHU�GLVFXVVLRQ�ZDV�KHOG�DERXW�
VHHNLQJ�WKH�DVVLVWDQFH�RI�D�&3$�IRU�WKH�,QFRUSRUD�
WLRQ�$SSOLFDWLRQ�IRU�7D[�([HPSW�6WDWXV���'DUUHOO�
:DWWV�LV�WR�LQYHVWLJDWH�DQ�RSWLRQ�KH�PD\�KDYH�DQG�
UHSRUW�WR�&ODUN�KLV�ILQGLQJV��
�
7KH�QH[W�%RDUG�0HHWLQJ�ZLOO�EH�KHOG�2FWREHU����DW�
&ODUN�6SULQJPDQ
V�KRPH��
�
0HHWLQJ�DGMRXUQHG�DW������S�P��
�
5HVSHFWIXOO\�VXEPLWWHG��
<YRQQH�1HOVRQ��$FWLQJ�6HFUHWDU\�
�
�
�

7KH�/LQFROQ�&DPHUD�&OXE�,QF��6WRUH�LV�QRZ�RSHQ�����
:::�&$)(35(66�&20�/,1&2/1&$0(5$�



,�W�LV�D�RQH�URRP�VFKRROKRXVH�WKDW�KDV�URRWV�LQ�WKH�
��WK�FHQWXU\����$ERXW�WKH�WLPH�WKDW�1HEUDVND�EH�
FDPH�D�VWDWH����,W�ZDV�ORFDWHG�LQ�WKH�1HZPDQ�

7RZQVKLS�RI�6DXQGHUV�&RXQW\�±�VL[�RU�VHYHQ�PLOHV�
QRUWKZHVW�RI�9DOSDUDLVR���-RKQ�&XQQLQJKDP�JDYH�
WKH�ODQG�DQG�WKH�VFKRRO�ZDV�QDPHG�&XQQLQJKDP�
6FKRRO���$W�LWV�SHDN�HQUROOPHQW�LW�KDG����FKLOGUHQ�
VHDWHG�RIWHQ�WKUHH�WR�D�GHVN���,Q������WUDQVIHUUHG�
WKH�ILQDO�IRXU�VWXGHQWV�DQG�LQVWUXFWLRQ�ZDV�FRQ�
WUDFWHG�RXW���$W�WKDW�WLPH�WKH�ODQG�EHORQJHG�WR�$G�
ROSK�.OLPHQW�DQG�ZDV�SXUFKDVHG�IRU�UHORFDWLRQ�RQ�
WKH�6WDWH�)DLU�JURXQGV����
�
7KH�EXLOGLQJ�ZDV�UHIXUELVKHG�WR�VHUYH�DV�D�ZRUNLQJ��
VFKRRO���7KH�/LQFROQ�3XEOLF�6FKRRO�6\VWHP�XVHV�LW�
VXFK�WKDW�HYHU\�/36�IRXUWK�JUDGHU�JHWV�RQH�GD\�RI�
FRXQWU\�VFKRRO���0DQ\�RI�WKH�SHRSOH�YLVLWLQJ�WKH�
VFKRRO�WRGD\�KDYH�KDG�WKH�H[SHULHQFH�DQG�WKH\�
EULQJ�WKHLU�SDUHQWV�WR�³VHH�ZKHUH�,�VDW�´���,W�LV�IXQ�WR�
HQJDJH�WKHVH�FKLOGUHQ�LQ�FRQYHUVDWLRQ�DERXW�WKH�
H[SHULHQFH���(DFK�RI�WKHP�KDG�EURXJKW�D�OXQFK�
IURP�KRPH�DQG�WKDW�OXQFK��ZDV�WR�EH�LWHPV�WKDW�
FKLOGUHQ�LQ������V�ZRXOG�KDYH�EURXJKW����1R�&RNH�
RU�7ZLQNLHV����7KHLU�GD\�ZRXOG�KDYH�LQFOXGHG�SHQ�
PDQVKLS��D�VSHOOLQJ�EHH�DQG�JDPHV�DSSURSULDWH�WR�
WKH�WLPH����
�
$�VHFRQG�VSHFLDO�FDWHJRU\�LV�SHRSOH�ZKR�DWWHQGHG�
RU�WDXJKW�&XQQLQJKDP�6FKRRO��H[WUD�VSHFLDO�
JURXS���RU�DWWHQGHG�DQRWKHU�FRXQWU\�VFKRRO��VWLOO�
VSHFLDO����7KHVH�SHRSOH�DUH�UHOLYLQJ�VRPHWKLQJ�WKDW�
PHDQW�D�JUHDW�GHDO�WR�WKHP�PDQ\�\HDUV�DJR���7KH\�
ZDQW�D�FKDQFH�WR�UHOLYH�WKDW�H[SHULHQFH�DQG�VKDUH�LW�
ZLWK�HYHU\RQH���7KHLU�H\HV�JOD]H�RYHU�DV�WKH\�ORRN�
DW�WKH�SRUWUDLWV�RI�:DVKLQJWRQ��DQG�/LQFROQ��DV�WKH\�
ORRN�DW�WKH�DOSKDEHW�RYHU�WKH�EODFNERDUG�DQG�VHH�
WKH�ZLUH�DFURVV�WKH�URRP��ZKHUH�ZH�ZRXOG�KDQJ�D�

VKHHW�WR�DFW�DV�D�FXUWDLQ�IRU�WKH�&KULVWPDV�SUR�
JUDP�����
$V�D�YROXQWHHU��\RXU�MRE�LV�WR�PDNH�SHRSOH�IHHO�
FRPIRUWDEOH��DQG�WDON�DERXW�ZKDW�WKH�H[SHULHQFH�
PHDQV�WR�WKHP���:KHQ�DVNHG�LI�WKH\�DWWHQGHG�
FRXQWU\�VFKRRO�VRPH�ZLOO�UHVSRQG��³,¶P�QRW�WKDW�ROG�´��
7KHUH�KDYH�EHHQ�RQH�URRP�VFKRROV�LQ�1HEUDVND�DV�
UHFHQWO\�DV�WKLV�\HDU��,�WKLQN�WZR�RI�WKHP�LQ�/DQFDV�
WHU�&RXQW\���,I�RQH�TXHVWLRQV�ZKHWKHU�WKH�FRXQWU\�
VFKRRO�FRXOG�HGXFDWH��ZH�KDYH��IRU�WKH�ILUVW�WLPH��DQ�
�WK�JUDGH�WHVW�XVHG�LQ�7RSHND���,�IHDU�WKDW�,�ZRXOG�
VWLOO�EHHQ�LQ�WKH��WK��JUDGH�LI��,�KDG�WR�SDVV�WKDW�WHVW�
WR�PRYH�RQ��
�
$�QXPEHU�RI�RXU�YROXQWHHUV�KDYH�GRQH�WKLV�IRU�
\HDUV���,�UDWH�LW�DV�WKH�PRVW�UHZDUGLQJ�YROXQWHHU�H[�
SHULHQFH�,�KDYH�KDG��,�KDYH�D�SUHVLGHQWLDO�FLWDWLRQ�
IRU�P\�YROXPH�RI�YROXQWHHU�ZRUN����,�KRSH�\RX�ZLOO�
FRQVLGHU�MRLQLQJ�XV�DW�+HULWDJH�6FKRRO����IRUPHUO\�
&XQQLQJKDP�VFKRRO�������
�

:+$7�'2(6�,7�0($1�72�0("�
�
7KH�ELJ�WKLQJ��RI�FRXUVH��DUH�WKH�LQWDQJLEOHV�LQFOXG�
LQJ�WKH�ZRQGHUIXO�H[SHULHQFH��%XW�\RX�GR�JHW�DG�
PLVVLRQ�WR�WKH�IDLU�WKDW�GD\�DQG�\RX�DUH�IUHH�WR�GR�
DV�\RX�ZLVK�RWKHU�WKDQ�WKH�VFKHGXOHG�KRXUV���%87�
$/62��92/817((56�*(7�7,&.(76�)25�$1�
$ ' ',7,21$/�'$<�$7�7+(�)$,5���:H�HQFRXUDJH�
\RX�DQG�\RXU�VSRXVH�RU�EHVW�IULHQG�WR�VLJQ�XS�QRZ�
VR�ZH�FDQ�ILQG�DQ�DSSURSULDWH��VKLIW���6RPH�/LQFROQ�
&DPHUD�&OXE�PHPEHUV�RIWHQ��VLJQ�XS�IRU�WKH���WR���
S�P��VKLIWV�VR�WKH\�FDQ�JR�RXW�WR�VKRRW�QLJKW�SLF�
WXUHV�DIWHUZDUG����
�
&$//�'21�+2**����� � �����72�7,(�'2:1�7+(��
6+,)7�2)�<285�&+226,1*��

:+$7�,6�+(5,7$*(�6&+22/"�
%\�'RQ�+RJJ�

��

³5HTXLHP�IRU�WKH�+RPH�3ODFH�´�EODFN�DQG�ZKLWH�SKRWRJUDSKV�E\�0LFKDHO�)DUUHOO�RI�VRXWKHDVW�1HEUDVND¶V�
YDQLVKLQJ�IDUPVWHDGV��UXQV�$XJ����WR�2FW����DW�WKH�*UHDW�3ODLQV�$UW�*DOOHU\������2�VWUHHW���
�
7KH�H[KLELWLRQ�LV�GUDZQ�IURP�D�SRUWIROLR�RI�PRUH�WKDQ�����SULQWV�RI�ROG�EDUQV�DQG�IDUPKRXVHV�PDGH�E\�)DU�
UHOO�LQ�D�SURMHFW�VSDQQLQJ�IURP������WR�WKH�SUHVHQW��+RXUV�RSHQ��7XHV��WKUX�6DW��������$0��������30��6XQ��
�����SP� �������SP��0RQ��&ORVHG��)RU�PRUH�LQIRUPDWLRQ��JR�WR�ZZZ�XQO�HGX�SODLQV�JDOOHU\�JDOOHU\�KWPO�RU�
FDOO����������

%ODFN�	�:KLWH�3KRWR�'LVSOD\�



'LJLWDO�&RPSHWLWLRQV�

��

1 �&�LV�DGGLQJ�GLJLWDO�FRPSHWLWLRQV�WKLV�\HDU��&RQ�
VHTXHQWO\��ZH�SODQ�WR�KROG�GLJLWDO�FRPSHWLWLRQV��DV�
ZHOO��,Q�RUGHU�IRU�WKH�ZLQQHUV�RI�RXU�FRPSHWLWLRQV�WR�
EH�DGPLVVLEOH�LQ�WKH�1�&�FRPSHWLWLRQV��WKH\�PXVW�
PHHW�FHUWDLQ�FULWHULD��7KH�IROORZLQJ�GUDIW�RI�UXOHV�IRU�
WKH�/&&�GLJLWDO�FRPSHWLWLRQV�IROORZ��7KHUH�ZLOO�EH�D�
IRUXP�GXULQJ�WKH�MXGJLQJ�RI�WKH�VXPPHU��[��FRP�
SHWLWLRQ�$XJXVW�����LQ�ZKLFK�ZH�ZLOO�GLVFXVV�WKHVH�
UXOHV�DQG�KRZ�WR�KDQGOH�GLJLWDO�HQWULHV��,W�ZLOO�EH�LP�
SRUWDQW�WR�DWWHQG�LI�\RX�SODQ�WR�FRPSHWH�LQ�WKLV�LQWHU�
HVWLQJ�QHZ�PHGLXP��
�
1RWH��7KLV�LV�D�WULDO�SURJUDP�IRU�1�&��VR�WKH\�ZLOO�
QRW�EH�DZDUGLQJ�SRLQWV�IRU�ZLQQHUV�LQ�WKH�'LJLWDO�
0HGLD�FDWHJRU\��
�
/&&�'LJLWDO�3KRWR�&RPSHWLWLRQ�5XOHV�
�(OLJLEOH�IRU�1�&�FRPSHWLWLRQ²QRW�HOLJLEOH�IRU�SRLQWV�
DW�WKLV�WLPH��
�
���$OO�SKRWRV�WR�EH�RI�WKH�³3LFWRULDO�3KRWRJUDSK\´�
FDWHJRU\�RI�1�&��DOO�SKRWR�VXEMHFWV�TXDOLI\��
³LQWHUHVW´�DFFRXQWV�IRU�����RI�WKH�VFRUH���
�
���3KRWRV�PD\�EH�ZLWK�GLJLWDO�FDPHUD��RU�VFDQQHG�
IURP�ILOP��
�
���3KRWRJUDSKV�PXVW�EH�WDNHQ�E\�WKH�HQWUDQW��
�
���(QWUDQWV�JLYH�1�&�WKH�ULJKW�WR�UHSURGXFH�WKHLU�
LP DJHV�LQ�DQ\�ZD\��
�
���,PDJHV�PXVW�EH�LQ��MSJ�IRUPDW��
�

���0D[LPXP�LPDJH�VL]H�LV������SL[HOV�ZLGH�E\�����
SL[HOV�KLJK��0D[��ILOH�VL]H�LV�����NE��
�
���1DPLQJ�\RXU�LPDJH�ILOHV�LV�FULWLFDO��H[DPSOH����
/5����'3�%HDXWLIXO�6XQVHW�MSJ���QR�VSDFHV��ZKHUH��
�

��� �WR�EH�XVHG�E\�&RPSHWLWLRQ�&RPPLWWHH�
�
/5���� �HQWUDQW¶V�SHUVRQDO�1�&�PHPEHU�
QXPEHU��WR�EH�DVVLJQHG�E\�WKH�&RPSHWL�
WLRQV�&RPPLWWHH���/5�LQGLFDWHV�/LQFROQ�
&DP HUD�&OXE��
�
'3� �FRQWHVW�FDWHJRU\��WKH\�ZLOO�DOO�EH�³'3´�
IRU�WLPH�EHLQJ��
�
%HDXWLIXO�6XQVHW� �LPDJH�WLWOH�
�
1RWH���MSJ�LV�WKH�ILOH�H[WHQVLRQ��FRPPDV�DUH�
UHTXLUHG�DV�LQGLFDWHG��

�
���,PDJHV�PD\�EH�VHQW�E\�H�PDLO�WR�'DUOHQH�'XYDOO�
GG�����#DOOWHO�QHW�E\�WKH�JHQHUDO�PHHWLQJ�GDWH��RU�
EURXJKW�WR�WKH�JHQHUDO�PHHWLQJ�RQ�&'��
�
���0D[LPXP�RI���HQWULHV�SHU�SHUVRQ��
�
����,PDJHV�PD\�EH�PDQLSXODWHG�DV�GHVLUHG��
�
����-XGJLQJ�ZLOO�EH�DW�D�VSHFLDO�³&RPSHWLWLRQ´�QLJKW�
VRRQ�DIWHU�WKH�JHQHUDO�PHHWLQJ��

$V�IRU�WKH�DQQXDO�H[FKDQJH�RI�LPDJHV��ZH�DW�5%&&�
KDYH�QRW��IRU�VRPH�LQH[SOLFDEOH�UHDVRQ��SODQQHG�D�VSH�
FLILF�HYHQLQJ�WR�VKRZ�/&&�ZRUN���6R�WKDW�JLYHV�\RX�TXLWH�
D�ELW�RI�IOH[LELOLW\�DQG�\RX�PLJKW�OLNH�WR�FRQVLGHU�WKLV���RXU�
QH[W�DQQXDO�H[KLELWLRQ�LV�IURP�0LG�-DQXDU\�WR�WKH�HQG�RI�
)HEUXDU\��������
�
$V�XVXDO�,�ZRXOG�OLNH�WR�LQFOXGH�KDOI�D�GR]HQ�SLFWXUHV�
IURP�/LQFROQ�&&�LQ�WKH�H[KLELWLRQ��6R�ZH�ZLOO�QHHG�\RXU�

H[FKDQJH�SLFWXUHV�LQ�ODWH�2FWREHU�VR�WKDW�,�FDQ�VKRZ�
WKHP�RQ��UG�1RYHPEHU��ZKLFK�LV�P\��3UHVLGHQWV�1LJKW�����
:H�FDQ�VHOHFW�WKH�VKRWV�WR�EH�SULQWHG�DQG�H[KLELWHG�LQ�
SOHQW\�RI�WLPH�IRU�WKH�H[KLELWLRQ��
�
$Q\RQH�ZKR�ZDQWV�WR�VXEPLW�LPDJHV��VKRXOG�FRQWDFW�
*D\OH�0LWWDQ����� ������

5%&&�$QQXDO�([FKDQJH�ZLWK�/&&�
E\�3HWHU�<HR��SUHVLGHQW�RI�WKH�5%�&DPHUD�&OXE�RI�/LQFROQ��(QJODQG��RXU�VLVWHU�FOXE�



/LQFROQ�&DPHUD�&OXE�,QF��0HPEHUVKLS�$SSOLFDWLRQ�IRU�
-XQH��������²0D\����������
�
�,QGLYLGXDO�RU�IDPLO\�PHPEHUVKLS�IHHV�DUH�����D�\HDU�DQG�
6WXGHQW�PHPEHUVKLS�IHHV������SHU�\HDU�SURUDWHG�IURP�
-XQH������
�
3OHDVH�FRPSOHWH�DQG�UHWXUQ�ZLWK�GXHV�WR��
.DUHQ�+DUULV��������(DVWRQ�&LUFOH���/LQFROQ��1(���������
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0HPEHUVKLS�$SSOLFDWLRQ� /LQFROQ�&DPHUD�&OXE��,QF��

7KH�/LQFROQ�&DPHUD�&OXE��,QF��LV�D�JURXS�RI�
SHRSOH� ZKR� KDYH� DQ� LQWHUHVW� LQ� SKRWRJUDSK\��
DQG� ZRUN� WR� LPSURYH� WKHLU� SKRWRJUDSKLF� VNLOOV��
7KH� FOXE� LV� DIILOLDWHG� ZLWK� WKH� 1RUWK� &HQWUDO�
&DPHUD� &OXE� &RXQFLO� �1�&�� �� D� WHQ�VWDWH� 0LG�
ZHVW�DVVRFLDWLRQ�RI�FDPHUD�FOXEV��DQG�WKH�3KR�
WRJUDSKLF� 6RFLHW\� RI� $PHULFD� �36$�� D� QDWLRQDO�
RUJDQL]DWLRQ�� 7KH� KLJKOLJKW� RI� WKH� \HDU� LV� WKH�
0D\�6DORQ�EDQTXHW�ZKLFK�VKRZFDVHV�WKH�PHP�
EHUV�EHVW�SKRWRJUDSKLF�ZRUN�IRU�WKH�\HDU��2WKHU�
DFWLYLWLHV�LQFOXGH�DQ�DQQXDO�SLFQLF��D�&KULVWPDV�
GLQQHU��ZRUNVKRSV��DQG�ILHOG�WULSV���

7KH� &OXE� ZHOFRPHV� SHRSOH� RI� DOO� DJHV� ZLWK�
D� ZLGH� UDQJH�RI� LQWHUHVWV� DQG� WDOHQWV� WR�DWWHQG�
RXU�PHHWLQJV��7KHUH�LV�QR�FKDUJH�WR�DWWHQG�WKH�
PHHWLQJV����

7KH�PHHWLQJV�DUH�KHOG�DW�*HUH�/LEUDU\�� ��WK�
	� 1RUPDO� 6WUHHW�DW� �� 30� RQ� WKH� WKLUG� 7XHVGD\�
RI�WKH�PRQWK���
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