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*HUH�/LEUDU\�� ���WK�	�1RUPDO�

����
�6KRZ�	�7HOO�

�

7�KH�$SULO����PHHWLQJ�ZLOO�EH��6KRZ�	�
7HOO��EULQJ�VOLGHV��&'
V�ZLWK������LP�
DJHV��RU�SULQWHG�SKRWRV�IRU�VKDULQJ�ZLWK�

WKH�JURXS��
�
*OHQ�(PVZLOHU�LV�JRLQJ�WR�JLYH�D�SURJUDP�RQ�
WKH�EDVLFV�IRU�PHPEHUV�WKDW�DUH�MXVW�VWDUWLQJ�
LQ�SKRWRJUDSK\�DQG�IRU�ROGHU�PHPEHUV�WR�
EUXVK�XS�RQ�WKH�³UXOHV´��
�
�
7KH�0D\����6DORQ���WKH�FRVW�RI�WKH�GLQQHU�ZLOO�
EH�WKH�9DOHQWLQR¶V�*UDQG�%XIIHW�XSVWDLUV�RXU�
PHHWLQJ�DQG�URRP�DUH�GRZQVWDLUV��LW�ZLOO�VWDUW�
DW������30� � �9DOHQWLQRV�1RUWK���WK�	�+RO�
GUHJH��7KH�FRVW�ZLOO�EH��������LQFOXGLQJ�EHY�
HUDJH������JUDWXLW\�	�VDOHV�WD[��7KH�VSHDNHU�
ZLOO�EH�/XLV�&DVDQRYD��81/�SKRWR�MRXUQDOLVP�
LQVWUXFWRU��

&�RQJUDWXODWLRQV�JR�RXW�WR�*ORULD�%HOO��6KH�
HQWHUHG�WKH�%HUU\�&RPSDQ\¶V�SKRWR�FRQWHVW�
DQG�ZRQ���%HORZ�LV�KHU�VWRU\�LQ�KHU�RZQ�

ZRUGV��
�
³/DVW�VXPPHU�,�HQWHUHG�WKH�<HOORZ�3DJHV�WHOH�
SKRQH�ERRN�E\�WKH�%HUU\�&RPSDQ\�SKRWR�FRQWHVW���
,�WXUQHG�LQ�DQ���[����SKRWR�WKDW�,�KDG�PDWWHG�DQG�
PRXQWHG�WR�DQ����[����VL]H���,�JDYH�WKHP�WKH�
SKRWR�WR�NHHS�DQG�VLJQHG�D�IRUP�WKDW�WKH\�FRXOG�
GR�DQ\WKLQJ�WKH\�ZDQWHG�WR�LW�LI�LW�ZDV�SLFNHG����,�
WRRN�WKH�SKRWR�RI�WKH�GRPH�DW�7KH�6XQNHQ�*DU�
GHQV�ODVW�-XO\����7KH�MXGJLQJ�GD\�FDPH�DQG�ZHQW�
DQG�,�GLGQ
W�KHDU�DQRWKHU�ZRUG�DERXW�LW�XQWLO�)HEUX�
DU\�RI�WKLV�\HDU�ZKHQ�,�ZDV�QRWLILHG�WKDW�P\�SKRWR�
DQG�QDPH�KDG�EHHQ�FKRVHQ�WR�EH�RQ�WKH�FRYHUV�RI�
��������QHZ�/LQFROQ�WHOHSKRQH�ERRNV����,�VPLOHG�
IRU���GD\V�DQG�VWLOO�VPLOH�ZKHQHYHU�,�WKLQN�DERXW�LW����
,W�PDNHV�PH�IHHO�JRRG�WKDW�VRPHRQH�HOVH�OLNHV�D�
SKRWR�WKDW�,�WRRN�DQG�WKDW�,�OLNH�´�������*ORULD�%HOO�

*ORULD�%HOO��

&RPSHWLWLRQ�1LJKW�
7KXUVGD\��$SULO����������$W�������30�

*HUH�/LEUDU\�5RRP��������WK�1RUPDO�����/LQFROQ��1(�
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9,6,21«���
,¶YH�JRW�VRPH�UHDOO\�EDG�QHZV«��DQG�VRPH�*22'�QHZV�

%\�'HQQLV�*DLEOHU�

/ �DVW�PRQWK�,�ZURWH�DQ�DUWLFOH�DQG�VDLG�LW�IODW�RXW��
³7KH�FDPHUD�GRHVQ¶W�PDWWHU�´�$QG�WKDW¶V�WKH�
UHDOO\�%$'�QHZV��$V�VRRQ�DV�ZH�JHW�RYHU�WKH�

QRWLRQ�WKDW�ZH�µQHHG¶�D�QHZ�FDPHUD��D�FHUWDLQ�OHQV�RU�
VRPH�DFFHVVRU\�IRU�RXU�FDPHUD�EDJ��ZH�FDQ�VWDUW�WR�
PDNH�SURJUHVV�LQ�RXU�VNLOOV�DV�SKRWRJUDSKHUV��:KDW�ZH�
QHHG��LV�D�FKDQJH�LQ�RXU�WKLQNLQJ��
��
:HOO��ZKDW�NLQGV�RI�VNLOOV�GR�ZH�QHHG�DV�SKRWRJUD�
SKHUV"�7KH�PDLQ�VNLOO�ZH�QHHG�WR�GHYHORS�LV�RXU�DELOLW\�
WR�µVHH¶��VRPHWLPHV�FDOOHG�YLVLRQ��:KDW�WKH�KHFN�GRHV�
7+$7�PHDQ"�
�
%HJLQQHUV�LQ�SKRWRJUDSK\�RIWHQ�FRPSODLQ�WKDW�WKHLU�SLF�
WXUHV�GRQ¶W�/22.�OLNH�ZKDW�WKH\�VDZ�ZKHQ�WKH\�722.�
WKH�SLFWXUH��7KH�REYLRXV�FRQFOXVLRQ�LV�WKDW�WKH\�QHHG�D�
EHWWHU�FDPHUD«««ZURQJ��ZURQJ��ZURQJ��,�KRSH�\RX�
IROORZHG�WKH�OLQNV�LQ�ODVW�PRQWKV�DUWLFOH�WR�FRUUHFW�WKDW�
OLQH�RI�WKRXJKW��
��
7KH�UHDVRQ�WKH�SLFWXUHV�\RX�JHW�EDFN�GRQ¶W�ORRN�WKH�
VDPH�DV�ZKHQ�\RX�ZHUH�WKHUH�LV�ERWK�VLPSOH�DQG�FRP�
SOH[��,W�LV�EHFDXVH�WKH�KXPDQ�EHLQJ�VHHV�ZLWK�67(5(2�
YLVLRQ��WZR�H\HV��DQG�WKH�UHFHLYLQJ�PHGLXP��WKH�EDFN�RI�
RXU�H\HV��LV�FXUYHG���7KH�FDPHUD�VHHV�WKURXJK�0RQR�
YLVLRQ��WKH�OHQV��DQG�WKH�UHFRUGLQJ�PHGLXP��WKH�ILOP�RU�
GLJLWDO�VHQVRU��LV�IODW��7KH�UHVXOW�LV�WKDW�SLFWXUHV�RU�LP�
DJHV�GRQ¶W�KDYH�DQ\�GHSWK�LQIRUPDWLRQ�XQOHVV�WKH�SKR�
WRJUDSKHU�GHOLEHUDWHO\�FRPSRVHG�WKH�SKRWRJUDSK�WR�
FRQWDLQ�GHSWK�µFOXHV¶��
��
:KDW�DUH�GHSWK�FOXHV�DQG�ZK\�GR�,�QHHG�WKHP"�$V�,�
PHQWLRQHG��VWHUHR�YLVLRQ��DORQJ�ZLWK�WKH�FXUYDWXUH�RI�
WKH�EDFN�RI�RXU�H\HV��FRPELQHV�WR�SURGXFH�GHSWK�LQIRU�
PDWLRQ�WR�WKH�KXPDQ�PLQG��:H�FDQ�VHH��ZLWKRXW�HYHQ�
WKLQNLQJ�DERXW�LW��WKDW�FHUWDLQ�REMHFWV�DUH�IXUWKHU�DZD\�
DQG�VRPH�REMHFWV�DUH�FORVHU��7KLV�LV�FDOOHG�GHSWK�SHU�
FHSWLRQ��7KDW�PDUYHORXV�JUD\�PDWWHU�EHWZHHQ�RXU�HDUV�
XVHV�WKDW�VOLJKW�GLIIHUHQFH�RI�YLHZSRLQW��WKH�GLVWDQFH�EH�
WZHHQ�RXU�H\HV��WR�SURYLGH�DOO�WKH�LQIRUPDWLRQ�IRU�GHSWK�
SHUFHSWLRQ��
��
,I�\RX¶YH�HYHU�KDG�WR�ZHDU�DQ�H\H�SDWFK�IRU�VRPH�UHD�
VRQ��\RX¶OO�NQRZ�KRZ�GLIILFXOW�LW�LV�WR�MXGJH�GLVWDQFH�ZLWK�
RQO\�RQH�H\H��1RWLFH�,�VDLG�GLIILFXOW��QRW�LPSRVVLEOH��
7KDW¶V�EHFDXVH�WKH�FXUYDWXUH�LQ�WKH�EDFN�RI�WKH�H\H�VWLOO�
SURYLGHV�VRPH�GLVWDQFH�LQIRUPDWLRQ��7KH�FDPHUD�OHQV�
DQG�ILOP�VHQVRU�FRPELQDWLRQ�SURYLGHV�12�GHSWK�LQIRU�
P DWLRQ�E\�LWVHOI��7KH�SKRWRJUDSKHU�PXVW�FRPSRVH�WKH�
SKRWR�WR�LQFOXGH�GHSWK�FOXHV��7KHQ�WKH�SHUVRQ�YLHZLQJ�
WKH�SKRWR�FDQ�SHUFHLYH�GHSWK��7KDW�ZRXOG�LQFOXGH��EXW�
QRW�EH�OLPLWHG�E\��REMHFWV�WKDW�KDYH�D�NQRZQ�VL]H��OHDG�
LQJ�OLQHV��IUDPLQJ�DQG�PDQ\�RWKHU�FRPSRVLWLRQ�WHFK�
QLTXHV��

$QG�WKDW�EULQJV�XV�WR�7+(�*22'�1(:6�� 7KH�JRRG�
QHZV�LV�WKDW�SKRWRJUDSKLF�9,6,21�LV�OHDUQHG��,W¶V�QRW�D�
ELUWKULJKW�WKDW�VRPH�SHRSOH�KDYH�	�RWKHUV�GRQ¶W��6RPH�
LQGLYLGXDOV�PD\�KDYH�PRUH�QDWXUDO�DELOLW\�)RU�H[DPSOH��
PRVW�ZRPHQ�ZLOO�KDYH�D�EHWWHU�VHQVH�RI�FRPSRVLWLRQ�
DQG�EDODQFH�WKDQ�PHQ��0DLQO\��,�EHOLHYH�IURP�\HDUV�RI�
SD\LQJ�DWWHQWLRQ�WR�FRORUV�DQG�D�VHQVH�RI�IDVKLRQ��
:RPHQ�PLJKW�DOVR�EH�PRUH�HPSDWKLF�DQG�DV�D�UHVXOW��
EH�EHWWHU�SHRSOH�SKRWRJUDSKHUV��-XVW�P\�RSLQLRQ��,�
FRXOG�EH�ZURQJ��7KHUH�VHHPV�WR�EH�FRQVLGHUDEOH�HYL�
GHQFH�WKDW�PHQ�FDQ�OHDUQ�FRPSRVLWLRQ�VNLOOV�DV�ZHOO��
*RRG�QHZV�IRU�WKH�JX\V��
��
:KHUH�GR�\RX�VWDUW"�*R�WR�WKH�OLEUDU\�DQG�FKHFN�RXW�D�
ERRN�RQ�SKRWRJUDSKLF�FRPSRVLWLRQ��2QH�RI�P\�IDYRULWHV�
LV�³/HDUQLQJ�WR�6HH�&UHDWLYHO\´�E\�%U\DQ�3HWHUVRQ��
7KHUH�DUH�PDQ\�RWKHUV��*R�RQOLQH�DQG�WKHUH�DUH�PDQ\�
DUWLFOHV�WR�KHOS�\RX�OHDUQ���$�*RRJOH�VHDUFK�LV�D�JRRG�
SODFH�WR�VWDUW��7KH�LQWHUQHW�LV�D�KXJH�UHVRXUFH��6WDUW�
KHUH�/RRN�DW�PDJD]LQHV�DQG�QHZVSDSHUV�IRU�LPDJHV�
WKDW�\RX�OLNH�������'HQQLV�*DLEOHU�
��

7KLV� ZHHNHQG� KDV� LW� DOO�� SURJUDPV�� ILHOG� WULSV�
ZRUN�VKRSV�� %LNLQJ�� JUHDW� IRRG� DQG� SKRWRJUD�
SK\���
�
:KDW�D�JUHDW�WLPH�WR�EH�KDG�ZLWK�\RXU�IULHQGV�
DQG�IHOORZ�1�&¶HUV���
�
7KH� GDWHV� DUH� $SULO� ���� ��� 	��� 'HDGOLQH� IRU�
UHJLVWUDWLRQ� LV� $SULO� ��WK²1R� UHJLVWUDWLRQ� ZLOO�
EH� DFFHSWHG� DIWHU� WKDW� GDWH�� � 5HJLVWUDWLRQ�
IRUPV�DUH�RQ�RXU�ZHE�SDJH��
�
�
�
�
�
�
�
�

1RUWK�&HQWUDO�&DPHUD�&OXE�

635,1*%522.���
0,1, �&219(17,21�
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3UHVLGHQW·V�0HVVDJH3UHVLGHQW·V�0HVVDJH3UHVLGHQW·V�0HVVDJH3UHVLGHQW·V�0HVVDJH������������

,��FHUWDLQO\�KRSH�LW�UHDOO\�
IHHOV�OLNH�VSULQJ�E\�WKH�
WLPH�\RX�UHDG�WKLV��5LJKW�

QRZ��,¶P�ORRNLQJ�RXW�DW�D�IRRW�
RU�VR�RI�VQRZ��DQG�LW�LVQ¶W�
YHU\�FRQGXFLYH�WR�RXWGRRU�
SKRWRJUDSK\��,�GRQ¶W�GR�HL�
WKHU�PRUQLQJV�RU�FROG�YHU\�
ZHOO���1RQHWKHOHVV��ZH�KDG�D�
JUHDW�WXUQRXW�RI����SHRSOH�IRU�

WKH�PHHWLQJ�ODVW�QLJKW��LQ�VSLWH�RI�WKH�EDG�FRQGL�
WLRQV��,�WKLQN�WKDW�LV�WHUULILF��7KRVH�RI�\RX�WKDW�
GLG�WXUQ�RXW��ZHUH�ZLWQHVV�WR�DQ�H[FHOOHQW�SUHV�
HQWDWLRQ�E\�0DWW�6WHLQKDXVHQ�RQ�KLV�EDUQ�SKR�
WRJUDSK\��
�
,¶P�UHDOO\�KDSS\�ZLWK�WKH�ZD\�VRPH�PDMRU�SUR�
MHFWV�DUH�FRPLQJ�DORQJ��,Q�FDVH�\RX�PLVVHG�WKH�
0DUFK�PHHWLQJ��ZH�DUH�VWDUWLQJ�D�QHZ�PHPEHU�
VKLS�FRQWHVW��SULQWLQJ�D�QHZ�UHFUXLWPHQW�EUR�
FKXUH��LQFRUSRUDWLQJ�WKH�FOXE��VHDUFKLQJ�IRU�
JUDQWV��GHYHORSLQJ�SDUWQHULQJ�UHODWLRQVKLSV�ZLWK�
WKH�/LQFROQ�&KLOGUHQ¶V�=RR�DQG�WKH�3UHVHUYD�
WLRQ�$VVRFLDWLRQ�RI�/LQFROQ��DQG�SXWWLQJ�WR�
JHWKHU�D�ZHHNHQG�ZRUNVKRS��7KDW�VRXQGV�OLNH�
D�ORW�RI�SURMHFWV��DQG�LW�LV��+RZHYHU��ZH�KDYH�
VRPH�ZRQGHUIXO�DQG�H[WUHPHO\�FDSDEOH�SHRSOH�
ZRUNLQJ�RQ�WKHVH�SURMHFWV���WKDW�PDNH�LW�DOO�KDS�
SHQ��.H\�DPRQJ�WKHP�WKLV�PRQWK�DUH�<YRQQH�
1HOVRQ��'DUUHOO�:DWWV��*OHQ�(PVZLOHU�DQG�'HQ�
QLV�=DEHO��DOO�ZLWK�RQH�JRDO�LQ�PLQG��WR�PDNH�
WKLV�D�EHWWHU�FOXE��
�
0RUH�JRRG�QHZV�FDPH�LQ�\HVWHUGD\��ZH�KDYH�D�
QHZ�DGYHUWLVHU�IRU�WKH�EXOOHWLQ��&DUWULGJH�:RUOG��
,I�\RX�KDYHQ¶W�DOUHDG\�WULHG�&DUWULGJH�:RUOG�IRU�
\RXU�SULQWHU�DQG�FRSLHU�FDUWULGJHV��\RX�PLJKW�
ZDQW�WR�JLYH�WKHP�D�WU\��WKH\�DUH�LQ�WKH�SKRQH�
ERRN�ZLWK�WZR�ORFDWLRQV�LQ�/LQFROQ��,�KDYH�EHHQ�
XVLQJ�WKHLU�FDUWULGJHV�LQ�P\�+3�3KRWRVPDUW�
SULQWHU�IRU�RYHU�D�\HDU�ZLWK�QR�SUREOHPV��
�
%\�QRZ��\RX�NQRZ�WKDW�RXU�QHZ�ZHEVLWH��ZZZ�
OLQFROQFDPHUDFOXE�RUJ�LV�XS�DQG�UXQQLQJ��
7KDQNV�WR�-RKQ�3HWHUVRQ�DQG�-LP�$WNLQV��,Q�
WKDW�FRQQHFWLRQ��LI�\RX�KDYH�LQWHUQHW�DFFHVV��

DQG�KDYH�QRW�DOUHDG\�GRQH�VR��SOHDVH�VLJQ�XS�
WR�GLVFRQWLQXH�UHFHLYLQJ�\RXU�PDLOHG�FRS\�RI�
WKH�EXOOHWLQ�LQ�IDYRU�RI�UHDGLQJ�LW��LQ�FRORU��RQ�
WKH�ZHEVLWH��:H�DUH�VWLOO�EHKLQG�LQ�REWDLQLQJ�
HQRXJK�YROXQWHHUV�IRU�WKH�VDYLQJV�WR�SD\�IRU�
WKH�ZHEVLWH��-XVW�FDOO�RU�H�PDLO�%RE�+LOVDEHFN���
��� � � �� � �����RU� UK�����#DOOWHO�QHW��WR�KDYH�
\RXU�QDPH�UHPRYHG�IURP�WKH�EXOOHWLQ�PDLOLQJ�
OLVW��DQG�FDOO�RU�H�PDLO�.DUHQ�+DUULV������ �� � �
����� NKDUULV�#QHE�UU�FRP��ZLWK�\RXU�H�PDLO�
DGGUHVV�VR�ZH�FDQ�QRWLI\�\RX�ZKHQ�WKH�EXOOHWLQ�
LV�SRVWHG�RQ�WKH�ZHEVLWH��
�
:H�ZLOO�EH�ZUDSSLQJ�XS�WKH�FOXE�\HDU�YHU\�
VRRQ��FXOPLQDWLQJ�LQ�WKH�0D\�6DORQ��$W�WKDW�
WLPH�ZH�ZLOO�KDYH�WKH�HOHFWLRQ�RI�QHZ�RIILFHUV��
KHDU�UHSRUWV�RQ�WKH�\HDUV�DFWLYLWLHV��DQG�WXUQ�
RYHU�WKH�FOXE�WR�LW¶V�QHZ�JXDUGLDQV��1RZ�LV�
SUREDEO\�D�JRRG�WLPH�WR�FRQWHPSODWH�ZKDW�\RXU�
FRQWULEXWLRQ�ZLOO�EH�WR�WKH�FOXE�LQ�WKH�QH[W�\HDU��
,W�RQO\�ZRUNV�ZKHQ�ZH�DOO�SDUWLFLSDWH��
�
:HOO��WKDW¶V�DERXW�DOO�,�KDYH�WR�VD\�XQWLO�VSULQJ�
UHDOO\�DUULYHV������������&ODUN�6SULQJPDQ�

2IILFHUV�	�%RDUG�0HPEHUV2IILFHUV�	�%RDUG�0HPEHUV2IILFHUV�	�%RDUG�0HPEHUV2IILFHUV�	�%RDUG�0HPEHUV����
3UHVLGHQW�&ODUN�6SULQJPDQ���� � ��� � �����

9LFH�3UHVLGHQW�9LUJLQLD�0LOOHU� ��� � ��� � �����

6HFUHWDU\�$UGLVV�&HGHUKROP���� � ��� � �����

7UHDVXUHU�.DUHQ�+DUULV� ��� � ��� � �����

%XOOHWLQ�(GLWRU�-LP�$WNLQV� ��� � ��� � �����

'LUHFWRU�������� 'LDQH�6ORDQ� ��� � ��� � �����

'LUHFWRU�������� 'DUOHQH�'XYDOO� ��� � ��� � �����

'LUHFWRU�������� -LP�%XGND� ��� � ��� � �����

3DVW�3UHVLGHQW�'HQQLV�*DLEOHU�� ��� � ��� � �����

1�&�5HSUHVHQWDWLYH�'DUOHQH�'XYDOO� ��� � ��� � �����

:HE�0DVWHU� -RKQ�3HWHUVRQ� ��� � ��� � �����

1RUWK�&HQWUDO�&DPHUD�&OXE�&RXQFLO�

&ODUN�6SULQJPDQ�
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&RPSHWLWLRQ�3KRWRV���

�VW�SODFH²6SULQJWLPH�7UDYHOHUV²-LP�/RUG�

�QG�SODFH�
-DFN�)URVW�:RQGHU�
5LFKDUG�$QGHUVRQ� �UG�SODFH�

/DGGHU�DW�7DRV�
*OHQ�(PVZLOHU�

+RQRUDEOH�0HQWLRQ�
*KRVW�IURP�WKH�3DVW�

-��(LOHHQ�'XUJLQ�&OLQFKDUG�

+RQRUDEOH�0HQWLRQ��
%ULFNWRZQ�

*OHQ�(PVZLOHU�

�VW�SODFH���:UDVFDOO\�5DEELW���/H$QQ�/RUG�

�QG�SODFH����8QGHU�6WUHDP���'HQQLV�*DLEOHU�

�UG�SODFH���1LJKWVWDONHU² -LP�/RUG�

+RQRUDEOH�0HQWLRQ²&KLPQH\�5RFN���*OHQ�(PVZLOHU�

%ODFN�	�:KLWH�
7KHVH�DUH�WKH�FRPSHWLWLRQ�
SKRWRV�IURP�0DUFK�����������
�
$OO�SKRWRV�RQ�WKLV�SDJH�FRS\ULJKW�
E\�WKH�SKRWRJUDSKHUV�/LVWHG���

‹������
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&RPSHWLWLRQ��:LQQLQJ�3KRWRV�IRU�1�&�

)LUVW�3ODFH�³%ULHU�)R[´������'HQQLV�*DLEOHU�

+RQRUDEOH�0HQWLRQ����³:RUNLQ�+RUVH´���5LFN�6WHWLQD�

0HULW���³5HG�'RRU´���.DUHQ�+DUULV�

�QG�SODFH�³0XVKURRPV´����6XH�6WHWLQ�

0HULW���³7RZHOV�IRU�6DOH´² .DUHQ�+DUULV�

%ODFN�DQG�:KLWH��
�VW�3ODFH��³*ROG�0HGLQD´�

-LP�'XQODS�



�

9LVLWRUV�DW�WKH��� �� � �����0HHWLQJ�
��

*ORULD�6WURSH�
/LQFROQ��1(��

�
1HZ�0HPEHU�

�
0LULDP�6WHYHQV�

/LQFROQ��1(��

��

7�KH�/LQFROQ�&DPHUD�FOXE�ZRXOG�OLNH�WR�
KDYH�LWV�RZQ�ORJR��6RPHWKLQJ�VLPLODU�WR�
WKDW�RI�36$�DQG�1�&�ORJRV��7KH�FOXE�

ZRXOG�OLNH�WR�EHFRPH�PRUH�YLVLEOH�LQ�WKH�FRP�
PXQLW\��$OO�HQWULHV�DUH�WR�EH�VXEPLWWHG�WR�'DU�
OHQH�'XYDOO�E\�0D\����������7KH�ZLQQHU�ZLOO�
EH�DQQRXQFHG�DW�WKH�0D\�6DORQ��

/RJR�'HVLJQ�&RQWHVW�

/LQFROQ��1HEUDVND�
:::�/,1&2/1&$0(5$&/8%�25*�
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. HHS�0D\��� WK�RSHQ��
�
6DWXUGD\��0D\���WK�EHWZHHQ�������DP�DQG������
SP��ZLOO�EH�/LQFROQ�&DPHUD�&OXE�'D\�DW�WKH�/LQ�
FROQ�&KLOGUHQ¶V�=RR��$GPLVVLRQ�ZLOO�EH�IUHH�ZKHQ�
\RX�VKRZ�\RXU�PHPEHUVKLS�FDUG��3ODQ�WR�EULQJ�
\RXU�FDPHUD��WULSRG�DQG�RWKHU�HTXLSPHQW�IRU�SKR�
WRJUDSKLQJ�WKH�FUHDWXUHV�DW�WKH�]RR��9LVLWRUV�ZLOO�
EH�HQFRXUDJHG�WR�ZDWFK�\RX�ZRUN�DQG�DVN�TXHV�
WLRQV��:H�ZDQW�WR�KDYH�DV�ODUJH�RI�D�WXUQRXW�DV�
SRVVLEOH�WR�VKRZ�WKH�VWUHQJWK�RI�WKH�/LQFROQ�&DP�
HUD�&OXE��DQG�WR�VXSSRUW�WKH�/LQFROQ�&KLOGUHQ¶V�
=RR��:H�ZLOO�KDYH�D�VLJQ�XS�VKHHW�DW�WKH�$SULO�
PHHWLQJ�IRU�RQH�RI�WKUHH�WLPH�SHULRGV�������±
������������ ±������RU����� ±�������/HW¶V�VKRZ�
WKHP�ZKR�ZH�DUH��

����SDJH�����������SHU�TXDUWHU�
����SDJH�����������SHU�TXDUWHU�
�
$W�WKLV�WLPH��WKHUH�LV�QR�XSFKDUJH�IRU�FRORU�RU�IRU�WKH�
ZHEVLWH�EDQQHU�DG���
�
7KH�EXOOHWLQ�LV�SULQWHG�LQ�EODFN�DQG�ZKLWH�IRU�PDLOLQJ��EXW�
LV�LQ�FRORU�RQ�WKH�ZHEVLWH��7KH�EDQQHU�DGV��RI�FRXUVH��
DUH�LQ�FRORU��

%XOOHWLQ�$G�5DWHV�

9LVLWLQJ�*XHVWV�



��

&OXE�,QIRUPDWLRQ�
%\�-LP�$WNLQV�

1 HZ�&RPPLWWHH�&KDLUSHUVRQV�
�
:H�KDYH�HVWDEOLVKHG�WZR�QHZ�VSHFLDO�FRPPLW�
WHHV�DQG�DSSRLQWHG�WKH�IROORZLQJ�FKDLUSHU�
VRQV��
�
�,QFRUSRUDWLRQ�&RPPLWWHH��<YRQQH�1HOVRQ�
�*UDQWV�&RPPLWWHH��'DUUHOO�:DWWV�
��
7KH�,QFRUSRUDWLRQ�&RPPLWWHH�LV�FKDUJHG�ZLWK�
GHYHORSLQJ�WKH�QHFHVVDU\�LQIRUPDWLRQ�WR�LQFRU�
SRUDWH�WKH�/LQFROQ�&DPHUD�&OXE��DQG�UHFHLYH�
QRQ�SURILW�VWDWXV�ZLWK�WKH�,56��
�
7KH�*UDQWV�&RPPLWWHH�LV�FKDUJHG�ZLWK�H[SORU�
LQJ�WKH�SRVVLEOH�JUDQWV�DYDLODEOH�WR�WKH�FOXE�
IRU�VSHFLDO�SURMHFWV��DQG�DSSO\LQJ�IRU�WKRVH�
WKDW�ZH�GHFLGH�WR�SXUVXH���
�

0 D\�6DORQ�
�
�
7KRVH�LQWHUHVWHG�LQ�HQWHULQJ�WKH�FRPSHWLWLRQ�
IRU�WKH�0D\�6DORQ��
�
3OHDVH�JHW�\RXU�SULQWV�WR�PH��,¶OO�UHFHLYH�WKHP�
DW�WKH�$SULO�FOXE�PHHWLQJ�RU�WKH�$SULO�FRPSHWL�
WLRQ���
�
<RX�PD\�HQWHU���SLFWRULDO�DQG���EODFN�DQG�
ZKLWH�SULQWV��7KH�UHVXOWV�RI�WKH�FRPSHWLWLRQ�ZLOO�
UHYHDOHG�RQ�0D\���WK��
�
'DUOHQH�'XYDOO�

- RHO�6DUWRUH�
�

,�KRSH�\RX�FDQ�MRLQ�XV�IRU�D�VSHFLDO�
HYHQW�ZH�KDYH�SODQQHG�RQ�6XQGD\��
$SULO�����DW�WKH�5RFRFR�7KHDWUH�LQ�
/LQFROQ���0HHW�SKRWRJUDSKHU�-RHO�
6DUWRUH��ZKR�KDV�WUDYHOHG�WKH�ZRUOG�
WDNLQJ�VSHFWDFXODU�LPDJHV�RI�SHRSOH�
DQG�SODFHV���IURP�%URNHQ�%RZ��1H�
EUDVND��WR�WKH�MXQJOHV�RI�6RXWK�
$PHULFD����
�
,I�\RX�VDZ�1(7
V�UHFHQW�SURJUDP��$W�
&ORVH�5DQJH��2Q�$VVLJQPHQW�ZLWK�
WKH�1DWLRQDO�*HRJUDSKLF��

\RX�NQRZ�-RHO�LV�JUHDW�VWRU\WHOOHU���+H
OO�EH�DW�WKH�5R�
FRFR�WR�HQWHUWDLQ�\RX�ZLWK�WDOHV�RI�KLV�DGYHQWXUHV�DQG�
VDPSOHV�RI�KLV�SKRWRV���7LFNHWV�DUH�����DQG�EHQHILW�WKH�
1(7�)RXQGDWLRQ�IRU�7HOHYLVLRQ�DQG�WKH�1(7�)RXQGD�
WLRQ�IRU�5DGLR��
�
&DOO�WKH�5RFRFR�ER[�RIILFH�DW����� ��� � �����IRU�UHVHUYD�
WLRQV��DQG�,�KRSH�WR�VHH�\RX�6XQGD\��$SULO�����DW���S�P��



)RUZDUGLQJ�	�5HWXUQ�3RVWDJH�*XDUDQWHHG �

$GGUHVV�&RUUHFWLRQ�5HTXHVWHG �

&�2�%RE�+LOVDEHFN�
�����6HWK�&RXUW�
/LQFROQ��1HEUDVND��������

:H�DUH�RQ�WKH�ZHE� :H�DUH�RQ�WKH�ZHE� :H�DUH�RQ�WKH�ZHE� :H�DUH�RQ�WKH�ZHE����� ��������
+WWS���ZZZ�OLQFROQFDPHUDFOXE�RUJ +WWS���ZZZ�OLQFROQFDPHUDFOXE�RUJ +WWS���ZZZ�OLQFROQFDPHUDFOXE�RUJ +WWS���ZZZ�OLQFROQFDPHUDFOXE�RUJ� ���

/,1&2/1�&$0(5$�&/8%�
‹�/LQFROQ�&DPHUD�&OXE�DQG�LWV�&RQWULEXWRUV��7KH�FRQ WHQWV�RI�WKH�%XOOHWLQ�DUH�FRS\ULJKWHG��1R�PDWHULDO� ‹�/LQFROQ�&DPHUD�&OXE�DQG�LWV�&RQWULEXWRUV��7KH�FRQ WHQWV�RI�WKH�%XOOHWLQ�DUH�FRS\ULJKWHG��1R�PDWHULDO� ‹�/LQFROQ�&DPHUD�&OXE�DQG�LWV�&RQWULEXWRUV��7KH�FRQ WHQWV�RI�WKH�%XOOHWLQ�DUH�FRS\ULJKWHG��1R�PDWHULDO� ‹�/LQFROQ�&DPHUD�&OXE�DQG�LWV�&RQWULEXWRUV��7KH�FRQ WHQWV�RI�WKH�%XOOHWLQ�DUH�FRS\ULJKWHG��1R�PDWHULDO�
KHUHLQ�PD\�EH�UHSURGXFHG�L KHUHLQ�PD\�EH�UHSURGXFHG�L KHUHLQ�PD\�EH�UHSURGXFHG�L KHUHLQ�PD\�EH�UHSURGXFHG�LQ�DQ\�PDQQHU�ZLWKRXW�WKH� ZULWWHQ�SHUPLVVLRQ�RI�WKH�(GLWRU�RU�WKH�PDWHULDO·V� Q�DQ\�PDQQHU�ZLWKRXW�WKH�ZULWWHQ�SHUPLVVLRQ�RI�WKH� (GLWRU�RU�WKH�PDWHULDO·V� Q�DQ\�PDQQHU�ZLWKRXW�WKH�ZULWWHQ�SHUPLVVLRQ�RI�WKH� (GLWRU�RU�WKH�PDWHULDO·V� Q�DQ\�PDQQHU�ZLWKRXW�WKH�ZULWWHQ�SHUPLVVLRQ�RI�WKH� (GLWRU�RU�WKH�PDWHULDO·V�
VSHFLILF�FRQWULEXWRU� VSHFLILF�FRQWULEXWRU� VSHFLILF�FRQWULEXWRU� VSHFLILF�FRQWULEXWRU�� ���

0HPEHUVKLS�$SSOLFDWLRQ� /LQFROQ�&DPHUD�&OXE�
7KH�/LQFROQ�&DPHUD�&OXE�LV�D�JURXS�RI�SHR�

SOH� ZKR� KDYH� DQ� LQWHUHVW� LQ� SKRWRJUDSK\�� DQG�
ZRUN� WR� LPSURYH� WKHLU� SKRWRJUDSKLF� VNLOOV�� 7KH�
FOXE�LV�DIILOLDWHG�ZLWK�WKH�1RUWK�&HQWUDO�&DPHUD�
&OXE�&RXQFLO��1�&�� ��D�WHQ�VWDWH�0LGZHVW�DVVR�
FLDWLRQ� RI� FDPHUD� FOXEV�� DQG� WKH� 3KRWRJUDSKLF�
6RFLHW\� RI� $PHULFD� �36$�� D� QDWLRQDO� RUJDQL]D�
WLRQ��7KH�KLJKOLJKW�RI�WKH�\HDU�LV�WKH�0D\�6DORQ�
EDQTXHW� ZKLFK� VKRZFDVHV� WKH� PHPEHUV� EHVW�
SKRWRJUDSKLF�ZRUN�IRU�WKH� \HDU��2WKHU�DFWLYLWLHV�
D�&KULVWPDV�GLQQHU��DQG�ILHOG�WULSV���

7KH� &OXE� ZHOFRPHV� SHRSOH� RI� DOO� DJHV� ZLWK�
D� ZLGH� UDQJH�RI� LQWHUHVWV� DQG� WDOHQWV� WR�DWWHQG�
RXU�PHHWLQJV��7KHUH�LV�QR�FKDUJH�WR�DWWHQG�WKH�
PHHWLQJV����

7KH�PHHWLQJV�DUH�KHOG�DW�*HUH�/LEUDU\�� ��WK�
	� 1RUPDO� 6WUHHW�DW� �� 30� RQ� WKH� WKLUG� 7XHVGD\�
RI�WKH�PRQWK����([FHSW�0D\�DQG�'HFHPEHU���

0HPEHUVKLS�IHHV�DUH�����D�\HDU�IRU�D�IDPLO\�RU�
LQGLYLGXDO��
�

/ LQFROQ�&DPHUD�FOXE�0HPEHUVKLS�$SSOLFDWLRQ�IRU�-XQH����
����²0D\����������
�
�,QGLYLGXDO�RU�IDPLO\�PHPEHUVKLS�IHHV�DUH�����D�\HDU�SUR�
UDWHG�IURP�-XQH������
�
3OHDVH�FRPSOHWH�DQG�UHWXUQ�ZLWK�GXHV�WR��
.DUHQ�+DUULV��������(DVWRQ�&LUFOH���/LQFROQ��1(���������
1HZ�����RU�5HQHZDO����������,QGLYLGXDO������RU�)DPLO\�����
�
1DPH�V���
�
�
6WUHHW�$GGUHVV��
�
�
�
&LW\�
�
6WDWH�������������������������������������������������=LS�
�
3KRQH�
�
( �0DLO�

�
5HIHUUHG�%\�


